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Cover for VAT or Other Sales Taxes Endorsement
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Cover for VAT or Other Sales Taxes

1. It is agreed to extend cover under your Policy to include receivables relating
to VAT (or similar sales taxes).

2. For the purpose of the endorsement section a. of the definition of
Recovery/Recoveries is deleted and replaced with :
“a. any money received from the Buyer or any third party on behalf of the Buyer,
including dividends received out of the Buyer’ s Insolvent estate, including
refunds of VAT or other sales taxes received,”

3. Notwithstanding section 6.1 a. of the General Terms and Conditions of the Policy
for the purpose of the premium calculation you need to declare to us the value
of VAT (or similar sales taxes).

4. Notwithstanding section 10 of the General Terms and Conditions of the Policy any
part of a Recovery which relates to VAT (or similar sales taxes) will not be
allocated exclusively to the VAT (or similar sales taxes) element of the
outstanding receivables but will be shared between you and us.

5. For the purpose of the endorsement when calculating your Insured Debt in line with
section 11.1 we will not deduct the value of any applicable VAT (or similar sales

taxes) from the total amount of receivables filed in the Claim and Col lection form.

6. This endorsement does not vary, alter, waive or extend any of the terms and
conditions of the Policy except as expressly stated in this endorsement.
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