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Euler Hermes Credit Insurance CA
Premium on Permitted Limits Endorsement
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Premium on Permitted Limits

1. Notwithstanding section 6 of the General Terms and Conditions of the Policy it is agreed
that we will calculate your premium based on the Permitted Limits.

2. To calculate your premium we will aggregate the amount of your Permitted Limits in
place at any time during a day. For each month we will then calculate the sum of these
aggregated amounts. This result will be divided by the number of calendar days in the
relevant month to calculate the Permitted Limit Basis.

By multiplying the Permitted Limit Basis for each month by the applicable rate specified
in the Special Terms, we will calculate and invoice the premium you will need to pay us
(and insurance taxes as required by applicable legislation) in line with the terms of
payment specified in the Special Terms.

3. Notwithstanding section 7.2 of the General Terms and Conditions of the Policy unless
stated otherwise in our endorsement, Permitted Limits and Permitted Limit increases
take effect from the date they are issued

4. In accordance with section 19 of the General Terms and Conditions of the Policy we will
use the Exchange Rate published monthly by Bank of Taiwan for the month in which the
invoice was raised when calculating the amount of your Insured Debt and any related
Claim Payment in the Policy currency.

5. Any reference in the Policy to declared turnover, turnover declaration, Insured
Turnover and the Declaration Period shall not apply and the Policy will be construed
accordingly.

6. This endorsement does not vary, alter, waive or extend any of the terms and conditions
of the Policy except as expressly stated in this endorsement.



