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Euler Hermes Credit Insurance CA
Group Low claims bonus Endorsement
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Group Low Claims Bonus

1. This endorsement acknowledges that the Policy belongs to a group of policies issued
by us or other Euler Hermes companies and it is agreed that in the following
circumstances you may receive a low claims bonus.

2. For the purpose of the endorsement

“Group Loss Ratio” means the amount of Claim Payments made in respect of
goods or services Supplied during the Policy Period under the Group Policies,
expressed as a percentage of the total premium paid under the Group Policies for
that Policy Period

“Group Premium’ means the total amount of premium (excluding any taxes) paid or
payable under the Group Policies for a Policy Period, and

“Group Policies” means the following policies issued by us or other EH
companies:

- (Name of Policyholder) / (Policy number) (Name of EH insurance company or
ronter

- (Name of Policyholder) / (Policy number) (Name of EH insurance company or
ronter

- (Name of Policyholder) / (Policy number) (Name of EH insurance company or
Fronter
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— 3. (Option 1) You will be entitled to a refund equal to (XX)% of the premium paid under
this Policy for that Policy Period if the Group Loss Ratio at the date the refund is
calculated does not exceed (XX)%.
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3. (Option 2) You will be entitled to a refund under this Policy as set out in the table below —

depending on the Group Loss Ratio at the date the refund is calculated:

Group Loss Ratio Amount of refund (expressed as %

of the premium paid for the Policy
Period)

Less than or equal to (XX)% (XX)%

In excess of (XX)% and less than or (XX)%
equal to (XX)%

In excess of (XX)% and less than or (XX)%
equal to (XX)%

4. You will be entitled to the low claims bonus after the end of the Policy Period, provided

that:

4.1. you or any of the Insureds under the Group Policies have requested from us in
writing the payment of such low claims bonus and provided us with a written waiver of
liability stating that no further Claim Payment is to be made under any of the Group
Policies relating to goods or services Supplied during the relevant Policy Period, and
4.2. the Group Policies have continued for a further Policy Period after the relevant
Policy Period.

5. Once you or any of the Insureds under the Group Policies have requested payment of

the low claims bonus in accordance with the above, we will have no further liability for
any claim filed or to be filed under any of the Group Policies with respect to goods or
services Supplied during the Policy Period.

. Any low claims bonus paid to you will not reduce the premium earned for the Policy
Period to less than the amount of the minimum premium defined in the Special Terms
and payable for the Policy Period.

. This endorsement does not vary, alter, waive or extend any of the terms and conditions
of the Policy except as expressly stated in this endorsement.
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