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Euler Hermes Credit Insurance CA
Turnover for Buyers with partial Permitted Limit Endorsement
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Turnover for Buyers with partial Permitted Limit

1. It is agreed that in respect of certain Buyers where we have issued a partial Permitted
Limit the turnover considered for premium calculation as specified in section 6 of the
General Terms and Conditions of the Policy will be determined by taking into account our
restrictive Permitted Limit decision.

2. For the purpose of the endorsement with regard only to the Buyers specified in this
endorsement in respect of which we have issued a partial Permitted Limit your Insured
Turnover will be calculated using the following formula:

Value of goods or services Permitted Limit issued by us
Supplied during each calendar
[ month for each Buyerwhere X ( Receivables outstanding on the last day of )]
we have issued a partial the month

Permitted Limit
subject to the ratio “Permitted Limit issued by us/Receivables outstanding on the
last day of the month” not being higher than (xx)%.

3. This endorsement does not vary, alter, waive or extend any of the terms and conditions of
the Policy except as expressly stated in this endorsement.
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Table of Buyers respect of which we have issued a partial Permitted Limit.

Buyer Identifier
<Buyer name 1> <[EH ID>
<Buyer name 2> <[EH ID>
<Buyer name 3> <[EH ID>
<Buyer name 4> <[EH ID>




