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Premium Calculation on Approved Limit Endorsement
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Premium Calculation on Approved Limit Endorsement

You and we agree that :

Section 4.02 (Calculation of premium) of the General Terms and Conditions is cancelled
and replaced by :

Premium will be calculated on the basis of the daily average of the amount of your
Approved Limit multiplied by the relevant premium rate set in the Special Terms for the
particular country. If the calculated premium for the Insurance Period is lower than the
minimum premium, as indicated in the Special Terms, you must pay the minimum premium
for that period.



