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Recoveries relating to Shared Risk Endorsement - CEXIROT1
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Recoveries relating to Shared Risk Endorsement

You and we agree that:

1. where the percentage of the Insured Loss which is not covered under the Policy (the
“Uninsured Percentage”) is retained by the Supplier in accordance with section 3.07 of
the General Terms and Conditions and for this purpose the Supplier opens a bank
account (the “Cash Deposit”),

2. then, the transfer to you of such Cash Deposit will for the purposes of the Policy not be
considered as Recoveries.



