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Exit Clause Endorsement

You and we agree that:
1. For the purposes of this Endorsement:

1.1 “Periods” means the current Insurance Period plus the previous Insurance
Periods under the Policy;

1.2 “Premium” means the amount of premium paid (excluding any taxes) under the
Policy during the Periods;

1.3 “Losses” means the total amount of:
- claims paid or payable; and

- our estimate of the potential claims on Buyers subject to a non-payment
notification.

(after deduction of any Recoveries realised at the date of the calculation of the
Losses) in the aggregate under the Policy for the Periods, as appropriate;

1.4 “Loss Ratio” means the amount of Losses for the Periods when expressed as a
percentage of Premium for the Periods.
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2. You and we agree that you have the right to terminate the Policy at any moment, by
giving us (XX) months written notice, if:

2.1 the coverage ratio between the aggregate sum of the Approved Limits and the
aggregate of the real exposure on the Buyers for which we have set an
Approved Limit (including nil limits) under the Policy falls below (XX); and

2.2 the Loss Ratio does not exceed (XX); and

2.3 That during the above (XX) months pre-termination notice period, we could not
put in place specific actions in order to improve the acceptance rate above (XX)

3.  You and we agree that if you chose to terminate the Policy under this Endorsement,
then we will not pay any other claims, except the ones already notified at the date of
calculation of the Loss Ratio.

This Endorsement does not vary, alter, waive or extend any of the terms and conditions of
this Policy except as expressly stated in this Endorsement.



