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Euler Hermes Credit Insurance W(F)P Allocation of Recoveries for
Secured debts Endorsement - 300CARSDOT
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Allocation of Recoveries for Secured debts Endorsement

1. Notwithstanding the provisions of Section 3.07 of the General Terms and Conditions,
you may obtain collateral in the form of bank guarantees, group company guarantees,
personal sureties, bonds, charges, security cessions, or pledges (hereinafter
“Collateral”) for any portion of the debt not covered under this Policy.

2. If you have obtained Collateral:

2.1 at your own instigation, then when calculating the Insured Loss in accordance
with Article 3.01 of the General Terms and Conditions, Recoveries relating to
such Collateral shall be allocated firstly to the portion of the indebtedness which
exceeds the Insured Debt. Any remaining Recoveries shall be used to reduce the
amount of the Insured Debt.

2.2 at our request as a condition for the validity of the Approved Limit, then when
calculating the Insured Loss in accordance with Article 3.01 of the General Terms
and Conditions, Recoveries relating to such Collateral shall be allocated firstly to
the Insured Debt. Any remaining Recoveries shall be used to reduce the amount
of the uninsured indebtedness.

3. At all times, the difference between the Insured Debt and the Insured Percentage of
the Insured Debt must remain at your own risk and uninsured.



