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Anticipatory Credit Endorsement

1. We acknowledge that you:

1.1 may enter into a contract with a supplier (the “Supplier”) in accordance with which
you agree to pay the Supplier monies (the “Pre-Payment”) in anticipation of the
supply to you by the Supplier of services (the Supplier services);

1.2 wish for cover under the Policy to be extended to cover you in the event that the
Supplier fails or is otherwise unable to fulfil the terms of the contract to provide
the Supplier services and/or repay you the value of that Pre-Payment as a result
of the Supplier’s Insolvency .

2. ltis agreed that:
2.1 the amount of the Pre-Payment will contribute to an Insured Debt provided that:

(@) the Supplier is located in a country listed in the Special Terms; and

(b) the Pre-Payment is made within the Insurance Period specified in the
Special Terms and is for Supplier services that relate to your trade; and

(c) the contractual terms for the Supplier services do not exceed 6 months,



==N EULER HERMES

2.2 for the purposes of this Endorsement:

2.3

2.4

(@)

(b)

(€)

(d)

(e)

the Supplier will be deemed to be a Buyer;

the Pre-Payment made by you to a Supplier will be deemed to be services
Provided by you to a Buyer;

the provision of the Supplier services by a Supplier will be deemed to be a
payment of a debt to you by a Buyer;

the original date for delivery of the Supplier services by a Supplier will be
deemed to be the original due date for payment a debt owed to you by a

Buyer;

in respect of the General Terms and Conditions, the Definition of State of
Default is deleted and replaced with:

Means the situation of a Buyer resulting from the occurrence of Insolvency

and the Policy will be construed accordingly

the Discretionary Cover provisions of Section 2.03 of the General Terms and
Conditions do not apply and you must have an Approved Limit on the Supplier
for cover under this endorsement to be applicable;

cover for non-cancellable contracts as set out in Section 2.04 (c) of the General
Terms and Conditions does not apply under this endorsement.



